Unwind

“Puts” (i.e., sells) its 100% Ownership

Interest in Investment Fund

Borrower Affiliate Tax Credit Purchaser
(Whether Leverage Lender or not) € (100% Owner of Investment
Fund)

Investment Fund

(99.99% Limited Member of CDE)
Allocatee
(0.01% Managing Member of
CDE)
Y
Community edeems its 0.01% Managing
Development Entity Member Interest)
(“CDE)

$6,880,000 Senior QLICI Loan

$3,120,000 Forgivable QLICI Loan (reduced by
Upfront Sub-Allocation Fee)

Borrower/QALICB




