Leverage Lender

Leverage Structure

Tax Credit Purchaser

(100% Owner of Investment
Fund)

$3,120,000 Capital Contribution/NMTC
Purchase Price

$3,900,000 NMTCs (allocated from
Investment Fund)

Investment Fund

1 (99.99% Limited Member of
$6,880,000 Leverage Loan CDE)

$10,000,000 QEI

Fee

$3,900,000 NMTCs

Sub-CDE

$6,880,000 Senior QLICI Loan

$3,120,000 Forgivable QLICI Loan (reduced by Upfront
Sub-Allocation Fee)

Borrower/QALICB

Allocatee

(0.01% Managing Member
of CDE)

Upfront Sub-Allocation

$10,000,000 Sub-Allocation (non-



